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Marx Lottery Trust

SEVENTEENTH TRUSTEES' REPORT
The Trustees present their anmotnponammmmmuolmommmoyuronM'mrchzozs_

During this accounting year:

o No Trustee has been employed by the chanty.
. mmhmbmmmmwmcmummoriuanmmmL

Structure, governance and management

The Manx Lottery Trust is an Isie of Man registered charity, number 1021, and is an independent charitable trust
constituted under & trust deed dated 21" May 2008.

The objects of the Trust are:

A) The relief of poverty

B) Therelief of elderly persons

C) The relief of ill or disabled persons

D) The advancement of education and

E) Anyoﬂmpmpo«bondld-lmmoeomwuw.

mtwmmmmmwwnmumemummwthn. The benefit of any
wtmmbo'onpcnonupmmmmmmmlnmoldem.

There are 7 Trustees, 6 of whom are sppointed by the Trust with Treasury concurrence. The sbeh Trustee is a Member
of Tynwald appointed by the Treasury Minister to sarve on the Trust, The Trustees do not repeesent specific arcas but
mmruwwm.dlnwdumawmnmmwmmdummaMmdmm
throughout the Island.

Upon appointment, Trusteos are provided with written informaticn outlining the six main Trustee duties, a copy of the
Trust Deed with operational rules, and the latest Annual Report and Financial Statements. Additionally, Trustees have
access to onling tralndng which includes gaining a better understanding of key legal duties and areas of potential
liability. Each Trustee signs a Deciaration of Willingness and Acceptance and completes a Conflict-of-interest form
which is updated annually.

!omm?mmwwunammruudiumowulmdomerobupﬁomdnomwwmm“
8 Registered Charity, and resuttant obligations of the Trustees, relevant information is loaded to a dedicated Trustee
mofmﬂmsramhﬂuwmchcmbuecmdwmmmmm.

At Trustee moetings, held every six to eight weeks, the Trustees agree the areas of activity for the Trust, including
consideration of grant making, grant policy, balances available for distribution, the Nationat Lottery Community Fund
repocting requirements, risk management policies and performance.

ﬂnmm—madmlmaumdmmmmpfocmmd handling of applications prior to consideration by the
mmmsmwwwmwuowmomwmmwwmmm. Remuneration tevels for Officers
are regularty reviewed by a0 HR Committea and are comparable to similar roles in the marketplace.

MTW;dwdmnmmwmmtme remuneration was paid in the ysar, Trustees are required to
disclose all relevant interests and register them with the w«mmmmmmmmrnuam.m
trom decisions where 8 conflict of interest arnises.




Manx Lostery Trust

The Trustees have adopted the following order of retirement for the prasent Trustees:

Mrs S Kolly Appointed 18" March 2016 Retirtament 18 March 2026

Mr G R Peake Appointed 20" January 2017 Retirement 20" January 2027
Mrs H Summerscales Appointed 23" Navember 2018 Retirement 23" Novomber 2028
Mrs 5 Pearce Appointed 23° November 2018 Retirernent 23 November 2028
MrS) Turmer Appointed 8” January 2021 Ratirement 20™ May 2025

Mrs S Maltby Appointed 18 Novernber 2021 Ratirement 18" Novernber 2026
Mr | Begley Appointed 2™ May 2025 Retirement 2™ May 2030

Mr D Christian MBE J# Appointed 2 May 2025 Retirement 2™ May 2030

NB: Mrs S Malttyy MHK, Mr lan Begley and Mr David Christian, are eligible to serve a furthes Swyear term,
Risk Managemant

The Trustees have considerad the major risks to which the charity is exposed and have reviewed those risks and
established systems and procedures to manage those risks. A Risk Reglster is maintained and reviewed on a regular
basis,

Income and expenditure

mouloovmnwzowmzsmwopwmoomonmmmmryrmmncmmonnnso.oooutom
Duty, the same amount as the previous year,

The Dormant Assets (Distribution Organisation Appointment) Order 2020 (Part 2.4} appointed Manx Lottery Trust as
the distribution organisation for the Dormant Assets Fund. The sum of £1,875,954 was made avallable by Treasury Isle
of Man for distribution through the Dormant Assets Fund IOM grant programme.

In accordanca with the External Delegated Agreement (EDA) between Big Lottery Fund and the Manx Lottery Trust, a
grant of £600,000 from The National Lottery Community Fund (TNLCF) was available for distribution on the Istand,

During the year a totsl of £4,892,025 was available for distribution, made up from the following: Brought torward cash
£2,129,023, Government grants £2,025,954, TNLCF £600,000, returned grants £42,186, and bank Interest £94,862.

During the year the Trustees made grant payments totalling £1,501,734 to 67 organisations as listad in the notes of
the attached financial statements, together with £107,960 of non-grant payments by way of administration, public
relations, and website costs,
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Income and expenditure (continued)

mmwmdmomom«mbm-mmmmn.mmwmemuwmmam
mmbymtmmmowmmapmoUMsuponwdefomm Of this figure, £339,143
related 1o grant offers and commitments made under the Community Awards Programme as Delegated Partner of
The National Lottery Community Fund, £480,762 related to grant commitments made under tha Dormant Assets
Fund IOM programme, and £4,915 related to grant commaments made undor Smaller Grants Programmae from MLT
Treasury Funds.

The balance available for distribution at the year-énd, and carried forward to the 2025/2026 financial year, was
£2,457,561.

Grant Awards

The Trustees held seven formal meetings during the year to consider applications for assistance under the following
programmes:

1. Smaller Grants (£300 to £2,500)

2. Community Awards (£2,501 to £60,000) as delegated partner of the National Lottery Community
Fund

3. Dormant Assets Fund 10M (up to £75,000)

The Trustees coNtiNUe to endeavour 10 exercise their powers in a folr and helpful way to the aim of supporting as many
Mﬂmtmmmmtsmdnpm.

Applications are carefully assessed with the alm of providing consistency in the consideration of all gram applications.
Guidance notes and application forms for current programmas are available to download from the Trust's website.

Alist of the recipients of grants paid during the yeor ended 31" March 2025, toralling £1,501,734, forms Note 3
attached 1o the financial statemaents, Of this figure, £504,673 was paid from designated National Lottery Funds undes
tha Community Awards Programme, £774,415 was paid uncer the Dormant Assats Fund 10M Programene ang
£222,646 was paid from MLT Treasury funds.

Dormant Assets Fund IOM
Background

Under saction 25(3) of the Dormant Assets Act 2019 (the “Act”), the Treasury must appoint, by an order approved by
Tyrwald, 8 distribution organisation to manage distributions from the Dormant Assets Fund (the “Fund”) for charitable
purposes in the istand.

mmmmtammmmomnwmmmm.
Part 2:4 Distribution Organisation Appointmaent

Formpurpousnmudaol’nucdon?SfS)ofmnAct.Manxlommnbmpomwu the distribution
organisation for the Fund on the terms set out in Pavt 3.
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Dormant Assets Fund IOM (continued)

Information

The Dormant Assets Fund IOM was launched on 20" April 2021 and was drawn up with the effacts of Covid-19 and the
ditficuities faced by organisations at the fore,

‘llnnlmownfundutowpponmmqandoomunltymmhmmmmnmwpnplud'ot
the future, through Incroased capacity and sustainability.

Funding up to £75,000 is available for batween one and thvee years for projects that maet at least ona of the following
outcomes:

* Organisations will be more confident about thelr ability to adapt to future changos
*  Organisations will ba more tinancially resilient

¢  Orgonisations will hawve increased skills capacity

e Strategic planning in the sector will improve

* Thare will be mere collaboration within and 8cross sectors

Guidance notes and applications forms are available on the weobsite: htips/fwww.mit.orgiay

The Trustees continue to consider applications at each meeting. and social medin posts to ralse awareness of the
Dommant Assets fund were made periodicalty throughout the year,

Actlvity during year (Dormant Assets Fund IOM)

27 Applications £1,222,028 requested

24 Grants Awarded £1,015,410 awarded

Grants Paid £774,415 £480,762 commitments cafried forward

Avernge amount requested £45,260 £42,309 average amount awarded

Charities/Organisations in receipt of Dormant Assets Fund IOM Grant Funding
ORGANISATION PURPOSE AMOUNT

£
Castletown Scout & Guide HQ Refurbishment of premises 23.,465.00
Ettan Vannin Home Anngxe platform Lift 28,345.00
Accessible energy system moded for a sustainable Iste of

Energy & Sustainability Centre Man 34,900.00
Enin Arts Centre Creative Administrator salary over 3 yoars 25,000.00
Friends of Jurtly Church Repairs, restoration and updating the interior 29,000.00

Sea Lion Rocks seplic tank instaliation & Station solas
Groudie Glen Raltway panels 7.808.72
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Charities/Organisations in receipt of Dormant Assets Fund |OM Grant Funding continued

Hospice IOM

Hospice IOM

Housing Matters 10M

Mannin Cancers Support Group
Manx Birgule

Manx Museum

Marnx Salling & Crusing

Manx Wnale & Dolphin Watch

Michael District Commissioness

Motive

Poel & Westem Housing AssoC
Quing T/A New View
Ramsey AFC

Relate WOM

Sailing for the Disabled
SARDA IOM
South Ramsey Bowting Club

Southerm Betrienders

Hospice solar power scheme
Making Hospice sustainabie, warm and energy efficient

Senlor SUPPOM worker/deputy manager salary over 2
years

Interior decoration/furmilure of cances support centre
New staff mamber salary - over 2 years

Purchase of the portrait of Major Paul Crebbin

New Ladies toilet and changing room

Manx Whale & Dolphin education and outreach manager
salary - over 3 years

Treatment of rising damp in male and femate tollets

Hidden harm programme protecting young peopie and
tamilies

Replacement of thermostats, CCTV monitors, pendant
alarms

New View enabling emironment
Disabled access to clubhouse
Counsellor training for 2 years

Boat repairs and maintenance - upgrade of electronic
navigation systems

Incident command vehicle
Replacement of foodlights and poles

Bus driver for pick up, drop off and collection

47,830.00

75,000.00

25,000.00
75,000.00
14,208.00

8,000.00
27,000.00

15,000.00
25,000.00

50,000.00

73,464.00

35,728.00

15,600.00

73,357.00

23,520.00
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Grant Commitments carried forward to 2025/2026 (Dormant Assets Fund 10M)

ORGANISATION

Albany Lawn Tennis Club
Crossroads Care

Erin Arts Centre

Great Laxey Mine Raltway
Groudie Glen Ratway
Housing Matters 10M Ltd
Manx Birdlite

Manx NFU

Marx Whale & Dolphin
Watch

Southern Befnenders

Special Ctympics Isle of Man

The Children’s Centre
The Satvation Army

PURPOSE

Replacement of new roofl

Reduce Care at Mome & Young Carers waiting lists

Creative Administrator - Salary over 3 years (1* ¥r paid)
Rengwal of track

Sea Lion Rocks septic tank & Station solar panels

Senlor Support Worker/Oeputy Manager salary over 2 years
New Sta®t Member - Salary over 2 years (1" Yr Paid)

Manx Agriculture & Food - SUPPOIT and wWareness resowces

MWDW education and outreach manages - salary over 3 years
(Year 2 paid - 1 year left)

8us Driver for pick up, drop off and collection - salary over 3 years
= (Year 2 pakd - 1 year left)

Replacement of Bocce equipment
Aresilient year - continuation of domestic abuse sernvices

Debt Advice Co-Ordinator - salary over 2 years

AMOUNT
£

75,000.00
75,000.00
25,000.00
40,000.00
30,394.28
25,000.00
14,309.00

2,800.00

15,000.00

12,518.66
20,714,00
73,118.00
71.908.00
42076154




Manx Lottery Trust

Costs

Under Part 4:9 Manx Lottery Trust may recover its reasonable costs incurred in the performance of its functions under
the Act.

The Trustees agraed to charge £49,649.75 for the year ended 31* March 2025,

mmmwmmmmm

mmmwamuanm7wmmmmmwm. made up as follows: £1,662,701 cash brought
forward, £1,875,954 from Treasury Isie of Man in respect of Dormant Assets Funds, returned grants £36,773 and bank
intecast £75,312.

ThﬂmuuoMpmwmmmuiswnwmunu:udm.mmuvmhuwm
distribution of £49,650 and bank charges of £126.

AL the year-end the available cash balance was £2,826,649. From this figure the sum of £480,762 was already
mmmemmmmmtoisomnmupmcodemww

The balance carrled forward 10 the 2025/2026 financial year was £2,345,788.

10




Manx Lottery Trust

Chairman's Summary

Activity levels during the year were maintained and we received 113 applications across our grant programs and
awarded grants to 88 applicants, It was pleasing that 24 of these awards were to organisations wa had not previcusly
funded.

A raview by the Trustees of our programs resulted an incroase In the maximum smount which can be spplied for from
the Dormant Asset Fund from £50,000 to £75,000, effective from 1* October 2024. The average amount applied for was
£45,260 In 2024/2025 (£34,727 2023/2024). A standout figure is in the Health & Wellars category which saw a 66%
increase in the amount awarded 1o £435,866 (£263,341 2023/2024),

Our Community Awards Thematic Funding theme for 2024 was *Space to Thiive™. The launch was, a5 always, eagerly
awaited and the event held in Barrool Suite, Legislative Bulldings saw more than 90 people attend from various
organisations around the istand. Stakeholders wore interested to learn of the change to lower the maximum amount
available which was 10 encourage moro grass roots and smaltler organisations to apply. The Trustees were pleased to
oomldofﬂoppﬁcuiomloﬂunﬂmmrﬂmrdsbﬁngmwommr2mmmmwmm
programs.

A shining example of an application, which totally met the brief, was from Sight Masters (*Life Grows On® Project), for
the creation of a community garden In coflaborstion with 3 other organisations (Manx Deaf Society, Alzheimer's Society
Isle of Man and Cruse Bereavement) 10 provide a space for all to thrive,

Wa are also investing in our own future by updating our websito which will allow users to fully complete thelr
applications onbine. Atrial will take place in the 3 guarter of 2025 using owr Dormant Assets program before rollout to
il programs In 2026,

Stephen Turner presided over his last meeting as Chairman on 2 May 2025 snd formalty rotired from the Trust on 20™
May 2025. Huge thanks to Stephen for his commitment and support during his time with the Trust.

On 2™ May 2025 we formally sppointed two new Trustees, Mr lan Begley and Mr Danvid Christian MBE JP, and know that
they will prove to be valuable additions to the Trust,

Imust thank my fellow Trustees for all their hard work during the year, and their commiment to the Manx Lottery Trust
and our ksland, s we continue to make the oftan difficult but best decisions for distribution of funding.
Mnothunkwuto'l‘rcvotmmgymwnﬁnmwwwowmopmom:ﬂmummmmwm

efficientty,

Whilst I do thank both The National Lottery Community Fund and the Isle of Man Treasury for providing grant funding to
us ~ the most important people behind that funding are the National Lottery Players who buy their tickets each week -
50 @ hugo thank you to them for thekr contribution to making a difference here on our 1sland,
Finolxy.Imwummm%mhmcoowsuc.ﬁmcmmmommuwmm‘memus
SUPPOrt in acting as independont Auditor to the Trust. Their help and guidance are, as always, very much appreciated.
Signed 26" September 2025

/

Mrs Sarah Kelly, Chairman

1"
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STATEMENT OF FINANCIAL ACTIVITIES FOR THE YEAR ENDED 31" MARCH 2025

Notes  2024-2025

£ €

Government Grants 1&2 2,025,954
From TNLCF 142 600,000
Interest:
MLT 78,161
TNLCF 16,701
Grants Returned: MLT 42,186
TNLCF -

2,763,002
Less:
Grant expenditure MLT 3 997,061
Grant expenditure TNLCF 3 504,673
Movement in committed grants 1 229,974
Noa grant expenditure - 107,960

(1.839.668)

Net movemaent in funds 823334
Fund sccount brought forward 1,634,227
Balance available for distribution 6 2452.561

12

2023-2024
£
1,831,348

33,588

17,264

770.589
813,557
(118,568)
131,240

2,483,390

647,655
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STATEMENT OF ASSETS AND LIABILITIES AT 31 MARCH 2025

2024/2025 2023/2024
3 £

Assets:
Cash at bank 5 2,282,331 1,129,023
Fixed Daposits 5 1,000,000 1,000,000
Petty Cash 50 50
Total Assets 3,282,381 2,129,073
Lisbilities:
Committed and esrmarked grants due 1
within 1 year
MLT: Other (4,915) (65,000)
MLT: DAF (444,808) (212,249)
TNLCF (339,143) (290,079)
Net Current Assots 2,493,515 1,561,745
Committed and earmarked grants due after 1
1 year
MLY: DAF (35,954) (27,518)
Net Assets 2.457.561 1534227
Represented by:
Fund Account 6 2457561 L534.227

The notes on pages 14 to 17 form part of these financial statements.
The financial statements on pages 12 to 13 have been approved by the Trusteas on 26™ September 2025 and signed on

their behalf by: j ; :
Mrs Sarah Kelly (Chairman)
——T&m

Mr Trevor Butter (Chief Operating Otficer)

13




Manx Lottary Trust

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31* MARCH 2025

Nota 1

The financial statements have been prepared in accordance with the Charity Regulations 2020 and United Kingdom
Accounting Standards, including Financiat Reporting Standard 102, ‘The Financiot Repocting Standard applicable in
the United Kingdom and the Republic of Ireland’ {"FRS 1027), Section 1A, applicable to small entities, and the
‘Statement of Recommended Practice applicable to charities preparing thels accounts in accordance with the
Financial Reporting Standard applicable in the UK and Republic of Iretand (FRS 102) (effective 1 January 2019)° (the
“SORP"). The financial statements of the Manx Lottery Trust (the “Charity™) are prepared under the historical cost
oonwnuonaooonwwcmmmmmmmtymmwzwmsw.

The Charity's registerad office is The Stamp Room, 2% Floor, Boume Concourse, Ramsey, Isie of Man, IM8 11J,
A summary of the more important accounting policies, which have been applied consistantly, i5 sot out below:
Government and The National Lottery Community Fund grants

Government and the National Lottery Community Fund grants are accounted for on a receivable basis when the
cn-ﬂymamuomdmnwcuonmmtom income (i.e., the conditions for its award are satished)

Grant Expenditure
Geant expenditure represents grants pald in the year.
Committed and earmarked grants

Committed and earmarked grants represent the provision made for funds that had been committed or earmarked for
payment by the Trustees, but which had not been paid at 31* March 2025. They are recognised as a lability when an
Wmam;wmnﬂummmaoammofpmmu.

Fixed Deposits and Cash at bank

leodoopoomupromdopmmwummmhhm.mtm&mmumomsmmmm
odiginal date the deposits were placed. Cash held in current accounts or in fixed deposits with terms shorter than 3
months is classified as cosh at bank,

Note2

in the year ended 31 March 2025 the Manx Lottery Trust received a total of £2,028,954 (2024: £1,831,348) from the
Treasury isle of Man, being £150,000 (2024: £150,000) in respect of 8 prescribed shace of betting duty received from
the UK National Lottery, and £1,875,954 (2024: £1,681,348) from the Dormant Assets Fund.

TMNsdonolLotmyOomnmltyFmdhalawmamnmxtmuytwmdmmmw;wlocﬁms
as an “Award Partnar” and a payment of £600,000 (2024: £600,000) was received during the year ended 31 March
2025.

Note 3: Organisations which received grant payments

ANDREAS PARISH COMMISSIONERS £50,000.00
BALLASALLA NETBALLCLUS £867.00
BALLAUGH ENDOWMENTS £450.00

BALLAUGH PARISH COMMISSIONERS £26,900.00

14
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Note 3 Continued

BRADDAN AFC

CASTLETOWN SCOUTS AND GUIDES
CATHEDRAL QUARTER TRUST
CIRCA ISLE OF MAN

CROSBY CRICKET CLUBLTD
CROSSROADS

DIANA POW HOSPICE AT HOME
DOUGLAS COAL FUND

ELLAN VANNIN HOME

ENERGY & SUSTAINABILITY CENTRE
ERIN ARTS CENTRE

FRIENDS OF JURBY CHURCH
FRIENDS OF VALLAJEELT SCHOOL
GROUDLE GLEN RAILWAY

HOSPICE 10M

HOUSING MATTERS IOM LTD

IOM FEDERATION OF WOMEN"S INSTITUTE
10M POETRY SOCIETY

JOM SCOUT ASSOCIATION

ISLE OF MAN ORIENTEERING K188
ISLE OF MAN SUB AQUA CLUB

ISLE OF MAN YOUTH MOTOR PROJECT
JURBY ENDOWMENTS

JURBY PARISH COMMISSIONERS
KING WILLIAMS COLLEGE

KIRK MICHAEL COMMUNITY HOUSING ASSOC

KNOCKALOE EXHIBITION AND PATRICK
MALEW ENDOWMENTS

MANNIN CANCERS SUPPORT GROUP
MANX BIRDLIFE

MANX MENCAP

MANX MUSEUM AND NATIONAL TRUST
MANX SAILING AND CRUSING CLUB
MANX TRANSPORT HERITAGE MUSEUM
MANX WHALE AND DOLPHIN WATCH
MANX WILDUFE TRUST

MAROWN AND DISTRICT BOWLING CLUS
MAROWN MEMORIAL PLAYING FIELDS LTD
MICHAZL DISTRICT COMMISSIONERS
MICHAEL ENDOWMENTS COMMITTEE
MOTIVE

NO TRUMPS BRIDGE CLUB

ONCHAN ENDOWMENTS

£47,782.00
£15,388.00
£50,000.00
£2,500.00
£1.500.00
£26,475.00
£28,345.00
£34,900.00
£25,000.00
£29,000.00
£2.500.00
£7.506.00
£127,302.00
£40,000.00
£868.00
£734.00
£2.500.00
£2,500.00
£2,800.00
£10,840.00
£2,100.00
£49,780.00
£14,000.00
£25,000.00
£20,000.00
£3,375.00
£125,000.00
£14.309.00
£38,000.00
£8,000.00
£27,000,00
£3,500.00
£15,000.00
£2,467.00
£20,500.00
£28,751.00
£25,000.00
£2,700.00
£52,500.00
£1,418.00
£7,200.00

15
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Note 3 Continued

ONCHAN PENSIONERS SOCIAL CLUB
PEEL & WESTERN HOUSING COMMITTEE
PEEL COALFUND

PEVERIL MOTORCYCLE CLUB

PULROSE YOUTH CENTRE

QUING T/ANEWVIEW

RAMSEY AFC

RAMSEY GOLF CLUB

RAMSEY MOTORCYCLE CLUB

RAMSEY TOWN BAND ASSOCIATION
RELATE ISLE OF MAN - MOVED FROM CA26/2023
RIDING FOR THE DISABLED IOM
RUSHEN HERITAGE TRUST

SAILING FOR DISABLED

SARDA OM

SINGINGJO & CO

SOUTH RAMSEY BOWUNG CLUB
SOUTHERN BEFRIENDERS

ST GEAMAN'S CATHEDRAL FOUNDATION FOR MUSIC AND THE ARTS
THE CHILDREN'S CENTRE

WESTERN MEN IN SHEDS

VWILLASTON SCHOOL PTA

Note d
Non-Grant Payments were made as follows:

2025
£

Officers’ Salories 48,353
Office Expenses 37979
Public Relations/\Websita 15,186
Insurance 2,448
Miscellaneous Expenses 2,481
Bank Charges 1513
Total 107,960

£2.000.00

£17,925.00
£13,408.00
£2,500.00
£27,495.00
£35,728.00
£10,680.00
£3,600.00
£10,370.00
£30,600.00
£2,500.00
£550.00
£4,873.00
£73,357.00
£48,657.00
£23,520.00
£12,519.00
£5,000.00
£51,356.00
£1,210.00

46,498
10,488
23972
2,423
2,417
236
86,734

Additionally, in 2024 the sum of £44,506 was returned 1o 1sle of Man Treasury being unused Community Warm Spaces

fundéng from the financial year 2022/23,

16
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Note §
The cash at bank and fixed deposits as at 31" March 2025 totalled £3,282,331 (2024: £2,129,023)

Note 6

The balance svailable for distribution represants an unrestricted fund available for use at the discretion of the Trustees
subject to the torms of the Trust deed.

Note 7
No Trustee has recedvod any remuneration 1o sanices duting the year,
Note 8

Under FRS 102 Section 1A the Charity is exempt from the requirement to produce a cash flow statement on the
grounds that it is 8 small entity,

Note 9

The Charity is exempt from Manx income tax pursuant to Section 15{8) of the Income Tax Act 1970,
Note 10

The Trustees conskier there is no ultimate controlling party.

Note 11

Related Party Transactions:

a) Isle of Man Advertising and PR Limited provides public and press relations sarvice at a fee of £935
monthly exclusive of VAT, payable in advance for 20 hours, subject to 109 annual increase
(discounted from £1,200) (2024: £1,020 per month, excluding VAT), together with ongoing website
updating and management.

The tatal amount paid during the year to Isla of Man Advertising and PR Limited was £30,189 (2024: £24,757)

b) During the year payments totalling £10,049 (2024: £1,151) were made 10 E, Pearce for provision of IT
equipment and associated licensing costs.

Nowe 12

The Charity received a benefit in kind estimated at £4,410 (2024: £4,200) in respect of professional services rendered
by PricewaterhouseCoopers LLC (Independent Auditor) for auditing these accounts without charge.

17




Manx Lottery Trust

Statement of Trustees' Responsibilities

The Trustees are responsible for preparing the Trustees’ Annual Report and the financinl statements in accorgance
with applicable Iste of Man law and regulations.

1sle of Man law requires the Trustees to peepare financial statements for each financial year which comply in their form
and content with reguiations made under Section 27 of the Charities Registration and Regulations Act 2019, The
Dormant Assets Act 2018 also requires the financial statements to include details of the Charity’s activities as 8
distribution organisation.

In peeparing the financial statements, the Trustees are responsible for:

. mgmawwmpwcmowmmmmmmm

. mwupmmumdmaMgaﬁmommmmmmam
stating whether applicable United Kingdom accounting standards, comprising FRS 102 Section 1A have been
followed, subject to any material cepartures disclosed and explained In the financial statements.

. pmpmnamoﬁmncmmmonmmwMsumnlslnwommummmm
charity will continue its activities.

. pmpomlm.ndllsutmmmcn”am-ndfdtvimofwﬂnmcilpoﬂlonomucmmymdolma
financial performance of the charity for that period.

The Trustees are responsible tor keeping proper accounting records that are sufficient to show the charnty's
mmumsmmmmmrmwhmmummmmoumduablmluovmchumyondtoonm
thern to ensure that the financial statements comply with the Charities Regulations 2020, Thay are also responsibie for
uwmlmmomdmowmmmoofmmmmm steps for the prevention and detection of fraud
and other irregularities.

Agreed by the Trustees and signed on their behalf by

m—? Mrs Sarah Kelty

26™ September 2025
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Independent auditor’'s report to the trustees of Manx Lottery Trust

6|. opmu-m

I our opinion, the Snancial statemants ghw a rue and Talr view of the fnsncist posmon of Mans Lottedy Trust (e “Charty”) as at 31 March 2034, snd of
ita financial periormance for the year then esded in sctordance with Usited Kingdom Accounting S2ansasds, ncluding FAS 102 “The Fisancisl Resporting
Stardaed applizable in the UK snd Regublic of ireiand™ Seatien 1A

What wo haye audited

The Charity's fisascial st W

L] W statement of azsets mnd labdSes e 3 39 March 200%;
L B statemnent of fimancul activiies for the year Den andes,
L Bha notes 10 the fnancial statawanta, which ncU0e MENACANt BOLOWIISg D0 080 OIHar exiinnalory mfomraticn.

Uasis for opinion

We conductof sur ousi in accordance with Iaternationsl Standeccs on Auditing (“ISAS"), Our respansiBilties wnoer ThoSe STANGAIOS are 1urther
OescriDed in the “Audior's respoosiities for the a0 of the Snancial statements™ Section of our Mpon.

Wn Botiove that 1he auci evidence we have otained is sefficient and approprate 10 provice a basis for our opinion,

Indepondence

W sre indopandent of the Charity in accordance with the istarnatiensl Code of Ethies for Profassicnal Accountsnts (inclucing inteenationsl
InSegandence Stacdards) msued by Mo wemational Ehvos S1andands 50000 100 Accourtants (IESBA Code™). We have hufitos cut other athecsl
MOsPONARAItas N BcCordance wih e IESBA Cade.

Other information

Tha othet irformation comprises all of the iInformation in the Anrue. Repact and Financisl Statemems olher Pas Be Inescol slatemaents asd ou
AUSLO'S report Bwrsan. Tha trustaes are responsiti for the othar informanion.

Qur opnion on the TNENCisl MMEMants 0oes NOT COvr 1 Ol INSrMaton $nd we o Hol axpress arry 1O of SASUMNCE CONGLBISN thereon.

In comnection st our madit of the Anancial statements, Our respaNsRIty I8 59 rend tha Dthar INGIMation identifed above end, 1 A0INg 80, Consizer
whathat tha othor inf thon Is ally In I00T WITh The Naancial Statemarts of 0w knowledge OLEANed In The audit, of OTharwiss apsesrs 10 be
matoraly misstated, X, based 0n the work we have performad, we conclude that Thare & & materel misstatement of this SMhet isformation, we are
required 10 repart that fact. We have nothing 1 repert in this regeed.

Respansibilitios of the trustees h'u‘lho financial stotomoents

The trustees are responaitils for $ha prep of the tn That ghve & tTue and fal view In 30C0A0ance With United Kngdom Acco.nting
Standercs and ke of Man Liw, and for such ietornal control as e drectors Setermiinag Is necessary o enabin the preparstion of Snancisl ststerents
hat are free hom materisl msststormant, whether dus to fraud of ermor.

In prapaning the Snancial statements, The tTustoes s rospansitie for sssessing the Charty's stvily 10 COMINUG 3 6 JOING CONCOM, Sclosng 88
sppicabie, matters relatod 10 20iNg CONCOMN ANG USING The GONG CONCMN DASIS O ACCOUMING UNESS Ihe WuStees aiNer Riond 1o UIuklate he Chaviy o
10 CONES OPRrATIOng, & have 0 reststis alermative but 1 40 80,
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lmaWomumwmummwmmmnmm

Auditor's respoasibilities for the sudit of the financisl statements

mmmnmmmmmmwm.-m*mmmmwmu
umam.u-mmmmmu-umammmu.wwdmmumomm
mmmmmmmnmm-mmmummn—hmmmm.m“
mmmamm«nnmmmwuw-mmm deciions of utdrs taken on the
Dasis of thase tnancisl slalemants.

umd.mummm.nmmwnwmmmummm:

L Mmmmmumwunmm.m“-nnum.wmmm
mmbmm“mmmuhmmmbmuﬂwwwmmnnu
m-mmmmmummmmmm-m.nmmmmm.
Ireentionst cmissions, Misrepresantations, of the override of istarnal comiod.
m-mummmwnmnmmwmmwmwwmmm
mmmmmuwmmmmmamwmm
muwdmmmummamm.nmmmnu

Wmmwdmm'muummmumm.Mmmwmm
u‘uommmmmmumummmmmm%mnmun“
twe chade Dot 0 al mmunmuummhumm»ummu
{he Anancisl statements or, If sech cisclorures 10 Inadequate, Lo MOty (Ul Spiicn. Our conclasion Mo based on the sudt evidencs obtained
wwh“duuﬂu‘omW.w-mummmmmumnmnomm
L] mmmmmumumwumummmnw
mwummumm.wmmmm

umnum’mummmmmwmmuummw-amm
mwmnu—wmunwmum

Thia repott, insleding the hes been p “mwwmmm--mnmmmzraumw
uwmmomm«.mmmumumﬁmwu—mmmnmmunww
POraon 1o whom this m-m«mmmnmmmmmwmmmmhm

s sl arveesatpod LLC

Douglas, Iste of Men
26 September 2025
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